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The following set of data shows US gas prices in recent years.

Based on the table, what was the average rate of change in 
the price of gasoline from 2005 to 2014, to the nearest 
thousandth?  Use appropriate units for your answer.

What is the exponential regression for the data in the table, 
rounding coefficients to the nearest thousandth.  [Use x=1 for 
the year 2005]

Based upon your regression equation, what is the average rate of change in the price of 
gasoline from 2005 to 2014, to the nearest thousandth?  Use appropriate units for your 
answer.

Why is there a difference between your answers using the table and using the regression 
equation?

Year Price ($)
2005 1.78
2006 2.24
2007 2.33
2008 3.11
2009 1.68
2010 2.67
2011 3.07
2012 3.29
2013 3.29
2014 3.33
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